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RAILROAD EARNINGS

Buffalo Rochester and PlltsburgI-
MS IB04 Chang

week June 1542084 t20fl649 Inc
Month 731809 688830 Inc 420
Fiscal year 8156SSU 7529057 Inc Me

Canadian Pacinc
4th week June 11800000 tl377000 Inc l3i
Month 4376 4365000 Inc 110
Fiscal year 60427854 40417267 Inc 40106

Colorado anil Southern
4th week June 149078 1100306 Inc 1456
Month 572SS3 410087 Inc 12181

Fiscal year 6i74sa 6702887 Inc 4719
Denver and Hlo Grande

4th week June NMNiO 431000 Inc 511

Month IS178UU 1988600 Inc 1544

Fiscal year 10710000 I0l30lou Inc 674

Minneapolis and St Louis
4th week June W543S 79912 Inc 151

Month V99243 240603 Inc 58i
FLea year 3004758 28S060S Inc 8141

Missouri Kansas and Texan
4th week June H2HU4I SJ6 l7 Dec 98

Month IS8SIM 1410797 Dec 1281
Fiscal year 20041094 177 SU5 Inc 22744

Nashville Chattanooga and St Louis
Month June W372 fe2s9S lIen 2552
Fiscal year I0on4 10 J268 Inc 1166

Iowa Central
4th week June IM43S tAP000 Inc 8Sfl
Month 227018 Inc 2761
Fiscal year 5S83U2 2377105 Inc 21128

Southern Hallway
4th week June t 1000754 Inc 10048
Month 3710035 34R7S51 Inc 22938
Front July 49028869 46147481 Inc 287948P-

KNNSTIVANtA
The Pennsylvania Railroad Company report

for May and for the five months ended May 31 a

Pennsylvania directly operated
Month of
Muv 1905 Ifuvll 19-

0Crossearnlngs Inc 1413200 Inc 1MM
Expenses Inc 1022600 Inc 2 2-

0Netearalngi Inc 390700 Inc 1400

Philadelphia Baltimore and Washington
Inc 110600 Inn 137

Expenses Inc 70300 Ino

Net earnings Ino 43600 Ino
Northern Control

Groaaearning Inn 54700 Inc 7e

Expenses Inc 106100 Ino 28-

8Netearnlngs Dec 50400 Deo
Jersey and Seashore

Inc 45
Expenses Dec Dec re

Net amlnfs lao 10700 Inn tes
Line of Plttsburg and Erie directly oper

ted
Ino 492500 Inc 2606

Expenses Ino 883000 Ino 1904-

1Netearntngs Ino 209500 loa 0012

BIO FOTJB

The drnland Cincinnati Chicago and St Loul
Company reports toe May

1904 1906 Chany
Gross earning 1768776 1775884 Deo I71-
COperexpenses 1281442 1200828 Inc S061

Net earnings
Other Income

527333 576056 Dec 47
9889 8733 Inc 1

Total tacoma 1537203 ISS478S Dec 17-
1Ccarges 888407 828271 Inc 111

Surplus 100795 258617 Dec 6972-

DEKTKn AND RIOIORANDB

The Denver and Hlo Grande Railroad Company
Including Rio Grande Western reports for May

1806 1904

OIOM earnings144730 tlsisess
Oper expenses 78799 11040

Not earnings
Other Income

634157 510 83 Inc 1827
1477 4727 Deo 826

ToW Income 638834 524810 Ino 1602
taxes Ac 344394 344461 Deo 8

Balance 166240 180159 Inc 1809

NATIONAL RAIUIOAD Or MEXICO

The National RaIlroad Company of Mexico re-

ports for May Mexican currency
1605 1904 Chanon

Gross earnings 1073484 007309 Inc 7812
Oper expenses 099691 844351 Ino

Net earnings J73S02 353018 Inn 2078-

UKZICAV I TKRUT10 Atj

The Mexican International RaIlroad Company
report for May Mexican currency

iwtt IDOl Chansti-
C3ross earnings M23Si VV7S6I Dec 4e7
Opec expenses 337883 340143 Dec 224

214523 217221 Deo 288I-

NTKKOCRANIO RAIIWAT
The Interoceanlc RaIlway of Mexico report

for May Mexican currency
160fi 1904 Change

Gross earnings 127143 693942 Deo 878-
0Onerexpenses 418887 454682 Dec 8587

Net earnings 1103558 138380 Deo 31m-
MIKNP ST PACL AND BAUtT ITS MAHII

The Minneapolis St Paul and Sault Sle Marie
runway Company reports for the month of Slay

1905 1904 Change
Oross earnings t8729 yi 4S8228 Ino 183738
Oper expenses 428477 318788 Ino 109991

Net earnings 12484S3 172442 Ino
CHICAOO GREAT WXSTKRN

The Chicago Great Western Railway Company
rcK rts lot

1905 1801
600812 588830

and renewals 443330 421219 Ino 2211

Vet earnings 188482 186311 Ino 117
PHOBIA AND KABTCRN

The Peoria and Eastern Railway Company
reports Slay

1005 1004 Changes
nrorw earnings 202884 260120 4781
Oper expenses 173203 189004 Dec 188-

4Xctrarnlngs 29641 80516 Dec 30V7

IMPORTS OF MERCHANDISE

Kxpnrls of merchandise from the Port of New
York us reported to the Custom House compare
ns follows with those ot last week and of the

week a year ago
Tills week 107420
Last wick 114379
Last year 107482

From Jan I to date they compare as follows with
last ear
This year 2772Siei
Last year 244783-

S4tSlllTREASVRY TRANSACTIONS
MONDAY

Paid by Suh Treasury to hank 131800
Paid liy hanks to Sub Treasury 403700

Loss to hunks on days transactions 72IO
SINCE FRIDAY IABT

Paid by SubTreasury to hanks illOJSOC
Paid by hank to Suh Treasury 118970

Low to banks 5820-
y vb 3 Dcrjod previous week 3780
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FINANCIAL AND COMlitEKCl

The itoolc market broadens peroeptlb
It became to perm
of heavy on the
who had boon engaging freely In operatic
for the advance iraiwaotlons reach
the mark of a million shares for the
Urns since this Improvement In

began nearly threo weeks ago It U tr
that general buslnesa does not expand
rapidly as brokers oould wIsh it to do
equally true that tho market is being
largely within Wall Street the
support coming principally from
habitual trading element by t
large wire houses but progress is
thelewH being made in the direction of
broader and more genuine epeculatic
In the opinion of its conservative crltU
the market has going ahead as fa-

an Is good for It much better to ha
reactions from time to time with pric
going a little higher on each flucoeanf
advance than for to he put stcadl
up by sheer force of manipulation

enough general buying power to
them A market that has freque

reactions is a much safer one to trade
than a market that Is handled on the thco
that sooner of later the spectacle of
quotations will eeome irresistible
to and their clients

never any telling at what
or under what inspiration the outeide publl
socalled will come in and buy stool
It held aloof from the market last yo
until in September when it began to con
In timidly in November it was comb
with a rush and by the middle of Deoemb
the commission hou e were 11

with stocks as they had not
for two yean

If this is the kind of market that
very shrewd Wall Street people think
and If the initiative of those who are r-

sponslble for the improvement so far
Is going to be continued in the direction
higher prices then reactions as o

ourred this afternoon wilt do it good rathi
than harm Disregarding Londons

continued indifference toward
speculative Inducements offered in Amen

can securities our market opened
morning with an exhibition of aggresslv
strength and prices advanced very sharpl
during the forenoon Reading Union
Pacific Pennsylvania St Paul Steel pn-

ferred and some other stocks equall
prominent advanced to the highest price
so far reached on this movement On

well In prices with transactions broade
than on any previous day of the upwr
movement some large speculative line
were thrown upon the market and
was evidence at the same time of acttv
manipulation of a diverting nature pro
sumably intended to expedite the
of realizing profits but tactics of this

the accessories of a hull market
Extended operations for the advance
Muld not succeed without them It wa
ho first time In nil this movement tha
hemarket had been broad enough to tab
itocks In any volume There woe a
oday In other words on which those
who had boon buying stocks steadily fo
wveral weeks could sell a part of their
iccumulations profitably

Along with the realizing referred to then
wan a good deal of short selling The

of gold for
urnlshed the bear crowd with a pretex

attacking the market Owing to th
ipeclal nature of this gold transaction

it does not signify a reeumptlo-
if weeks outward movement of pro

The house engaging the
round this to be the cheapest and
sonvenient form of making a remittance
The terms of International exchange do no-

t present favor further withdrawals o
Street

Reading today again was one of
important feature of the market

to 104 a new high record price
Is a 4 per cent atook Reading oommoi-
i now selling S higher than Missoui-

aclfio paying which U proo-
f how the relative merits of the two stock
re Judged Investors not only are wlllini
0 buy into Readings future but seen
nwllllng with that future in view to

with what they already have even at price
hat are for the present unwarranted b
be stocks dividend yield Persons

made inquiries on the subject hav
wen surprised to find how little Readlni
ommon Is distributed around Wall Street
fter all this speculation The stock doe

appear prominently in the run of Stool
change loans
The bull crowd operating in T C I

arried that stock up nearly 5
t fell back with the general in the
Tternoon and closed at an advance of
Vi per cent The stock has had a maxl
mum advance of 10 per cent In two
reeks The is not In the so
allod international steel rail pool and ex

to be able to derive some advantage
independent producer from It-

iionparticlpation in that agreement T C I
1 example of a stock for which at

value has recently been
Vhereas formerly it had merely a
ire value it now yields 4 per cent a yeai
a dividends to the holder It has soh
much higher than this as a nondividend
laying stock

The steel and Iron stocks as a group
line shrewd commentators believe fo-

reater market activity The United State
teel shares have been well bought on thli-

acovery and there hog been no evidence
et of any distribution to speak of Stoe
referred sold today at 101 the highest

of this movement Some of the same
were in the bull campaign

preferred at 104

nd In the common stock around 37 are
under the again and predict conn-
ently that go higher than before

New York Stock Exchange Sales July tc-
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8000 721 1000 1033s lOOon
15000 73 LOU N cal U4I 2000 047

SOOO 74 4000 BBIs 1000 941
10000 74 00 41000 04-
720ou73i4 eooueou isooo 04

ColA InSsfer II Mel St Ry ref 4s 2000 047
25000 7 I 5009 0034 17000 943
3000 7 13 iteiCeni ron u 4000 l 47-
70n 71 4009 773g 21000 04-300007llj 8009 VaIrenC4O6
3000 Uex Cent lit In 400UOO

10009 711a 2000 aau WabashJd
45000 78 10000
10009 7 114 UoK4TofT53 oo61OOl
40000 soon 107 la WabHTerd4iI2-
COO UoKin4T x2d 10000 401

5000 7W3fl 2000Bflla 5000 40
40000 Uo Sd WabasS deb D-

40nou 7a looo 10434 20000 7ai
7000 Maasnu Klee 4s Wn Marrland 4i

7a-
50067als NatltltUex4t 200BO-

1000fl7a 500088 West 4

is 25000 H I SB 2000 JOB
1000070U
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TtncHPAW l l TRUHT COMPAWIES
I 1

>

Chartered 1822

The Farmers Loan and Trust Company
NOB 161820 22 William St New Tork

Capital 1000000
Undivided Profits 7000000

I

LolL CJ N
tit

a2 8 33 8
07 a W8

BBIa
34lg 341a

130 130
34Sg 30 +
3834 3834
07U 074

14lB-

f10UnDarP 113 I 114
146180 Union P I S07 2834 1

tit
400 Sou Paepfl 171a

4 OOSoultrC9 H3U
300 Sou Hf Cop 08

26300 TsnnO 4 Ir 92
UOO Tex P elflo 340s
1400 Third ArRl 31-
400TolRwys 30
700TolStL4W 301g-
SOOTolSLAWp 478s
700 TwUOnTll 4U4-

UOU RfImr 03la OSH 031341-
OUnflrI pf 878 87 B7 4

239 U30IPlt 317 31lj 3Ha-
l USOIPpt 9384 H384 0384 1

400USR4Im 0134 901 OOls I

loo us RB c aaia 3314 i-

6WUSRRpf 6884 0814 I

1200 US Lea If I 37g 1334 1334 I

1000 US Letts pfl 12U 1117
14M Rubber 41 84 41U 41

300 U SRub pf1087g lOBIa 10813 I

S Stesl 3334 3S7s
0400 U SSteelptlOloa 0034 100 11

7100 V C r Oh 37ia 38 30ia
1000 V Carpfl08U 10713 107Ia

100 Wabaih 30 1934 1934
lOOWabashpf 4O3 4034 41034

209 Weitfhiel 08 168 188 1

ZOO West UnT 937 9334 037a
100 W4LK1 p 41 41 41
609 WIs Csstnl 2414 24 24

Total sales ot stocks 1007000 hares
K dividend

CLOSING PRICES

BU Aitltt BU Aitl
24 260 Knleklce 27H 17

ISW I4M Knlk lee pf 70 75

C apt IIU 13 SOW 13-

msj Copper I1H 62 LKWpf 2 7-

r 15 S5H Lone Island 85 6-

n C F pf 8 Lon4NashI4B 1481

m Cot OU 2H 33 iManhattan165 167

Cot OH pi 01 5 UetStRr126M 1-

2mOUTel 28 32 llletSee S3 63

Rxprtss225 240 Uex Cent 22 s

U H 6f Minn 4 SI L 64 0-

m II L pf 37 38 U4StLpf SS 5-

m Ice Heos 25 27 X1SP4SSUI21 123

U 20 MSP4SSU pflSO 16-
1mLlnOUpf40 44 MK4T 23

48 481J M K ATpf 84 65

mlocopllll 112W MoPacinofl95i 100
6 I 150

P 24 5 i Nit Co 6I
H7M 116
119K NatT Enal 2Vj 25

mHnufl 167 173 47 47

Snuff pf 10 10JH Nat Lead pf 104 105
m Stol Fd 10 I0i NktRRUex p 38i 17

36 38 NIlRIdpf 18 22
118 N J Central 202 204

ra3Uf pf117 147 lIt
80 83 N YCentr ll47i 148-

m TAT 138 140 NYC4SIL 46 49

87M 87 111

tm Wool 17H 62-

ra 103 NY Dock 26 00-

nn Arbor H 11 N Y pf 7 r-

n Arbor f7 60 N YN h HI88U 200

aeonda107H 106 Nor West 45 6

lTsr I4H 4T Nor4 1-
4tT4SFpf101H ICHIYortbAn 88I 10-

II Coast L 12 114 NorPaelOe IIS 117
H3 j Ont S2M 62

alt 4 Oh pf 87 7H Pacific 92 84
71 71H Pao Coast 101

114 Pac Cot 2 p 92 85-

runswlck ISM 1 K 43M 447

aft R P ISO 188 141

ufR4Ppfll9 17S PeoOL40103H 106
67 16 40

uttertok 17 68 120
South1 14 70 PCC4StL 75 61-

laa PM 1S1M HIM PCO 4 SIL ptlOl I10-

kM4 Ohio 61M 3 ptttsburr Cl 14 13

hi A Alton 16M 7M 2 t 6-

U 4 Alta pt 73 78 pd Steel Car 38 30

004 StL 86 B PdStCarpf 83 4

129 PullraanPCar2l7i 241
20 2t4R7SISpc 14 14V

14 C6 Rr St Spr Pt 86 86
12 S3 Readlir 104M 104

ISM pt 02V 8-
2hU3tPI78M 17 H 8I 82

16 Repbo Steel I8 i 20
hl Terminal 18H Uj Rep Steel pf

pf 41 4IM Rook Island 31 All
7 6 Hock Isld pf 76 7-

8hlUnTrpt II 94 RubberOds 34 1-
4Lo4W 72 80 104

1eLo4WpflOS 113 SloisShef 83M 14
45M 46 SU4OI 14M 17

olHCAI 14 14H SIJ4OI1 pt 48 8-

ol Southern 27 27M SIJ 21 24-

ol So Iii pf 18 66 76 7
17U 17N St L 4 S F 2pf M-

onOas 180M 18 23M 24

IOM 11 82 63-

lorn Prod pf 46 60 si P Om165 180
84M 4

10 So PacifIc pf117U 1I7J
OM 31M Southern r 12 12

4 HO pf IOM So Hj pf 87X 67
88M 0

letSouthet 11 1 TexPLT 41 43-

letSopfol 41 TfxaePao 34 14-

HsSecur 43M 4M Third AT nRI2 110-
ViSSAA 15 ISM Toledo Ry S4M 15

26M T31L4W 11M 1-

leeStor fe 78 9 TStL4Wpf67 S7J

46 46MTwlnC1trlU 1I4
1st pf 1K UnP cinol28I 12-

8rle2dpt 72 i 71 OnPaopf B7M 8

TATH 2 79 USCIPIpe SIM 1

TATHpf U S USOIpf I3MI4e-
dUUAS109 lID US Express I22M 125

U A S pt 5K 6 US Rltr A Im 89

7IM 7J lISMbereU UK 1

enCl cCol79 169 USLpf etfs112 I12
211 41J 42-

loek l U3HubpflU6M 108

82M 8 12 13-

Illnols Cent 167 187M USSleelpf 88U 100

at Paper 20M 20 16M 17

Paper pf 78M M 106

Power 71 I Wabamk 19M 29-

stPump IIM Wabaahpf
it Pump pt 71 1 RxpllS 2S-
OswaCntral27M M UB Tel MM

Cent pf 8IM MM 7 17
II 3S WlieelALB IS 17

IsaOtrS 26H 26H WALKIpf 41 42-

anClirSopB6M B6M W A LB1 pf 24H 2-
5ICSFAMpIl ma Central I4M 24M-

M A 11 It WlaCeMpf ll M

Ex dlTldend

THE OUTSIDE MARKET

There WM a better and more active market
eecurltlw today thin has been

e for a The undertone
as utrornr and the reaction
ocurred on the Stock In the

to some extent moat
f the dealt In closed at net advance
jr the day Greene stocks
3 tbe front as the leaders of the trading

Cbl returned from
morning and Immediately

In the famous
Mover report as false and malicious adding

the on the Geld company was for
purpose of Consoll

if
Ji was

until
15 an there was no present

announced however
dividend distribution of 20 a

hare would on 20
icptlnc of tOte directors of the Greene
illrlut E n Tnstln roslrmwl as

The uto s of
ron ulinrnl tmd r n concentration of

or Ion hut rnlllil from their f ittvmee-
cUneri at the close Exceptional activity
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and strength of the International
Issues In the London market was

by a demand for them here
and the and preferred
closed at substantial advances

The transactions In the tod
were as

Sail tag tit ill
1200 American Can Il 13 11M

260 Am Can pf 88H 88 H-

IM Am Nickel Hi IK IK J
200 Am Light A Trac 88 B H 9 8
200 Arizona Con M N SO SO S-
O760BethSteel 28 SOW 28 90
235 British Col Cop 8H 8 j 6K 8

700 Cen w I 46H H M
2780 I 104H J04J 104M 104

100 Cen Foundry M 1 IK S

200 Chicago Subway 89 89 88 88-

ISQO Electric ehlcle 17H 18 I7 17

440 Electric Vehicle pf 3Uj 22 2114 3-
2W Oreene C Oold 6U Hi 4M 4

17620 Greene GCopper 21V 3li 32

2800 Granby Copper 6H H
100 Hack Meadows 1714 17H 17H
420 Interbh Rap Tran30fi 201 200 201

1000 InternS Mer Mar 12H M M ls-

ooo inter Met Mar pt ao SIX SO 31

1200 Mackay Cos 89 40 S9H 88

100 72 72H 72 72

100 Man Transit 8 S 1 S

1000 Mitchell Mln M 8M W S

8 SOO 37S 37S
100 Nor Sec 106H 188M 168tf 10-
8850NVTrans

SO Seaboard 1st pt 80 i 80 SOtf 80
75 Seaboard 5d pf S3K S1K S34 S3
10 Standard Oil 816W 018 81Mf 816

100 Union Copper 1516 1518 1518 15

1100 United Copper 23 2S 22I 22

700 White Knob Cop
612 White Knob pf 1 t 2HUM24

BONDS
114000 Atchison 4S 102 103 103 103

40000 Cen Loath Saw I 89H MM M 89

15000 Int Mer Mar 4Ms 78M 784 78 79

LATEST QUOTATIONS OF INAC-
IVE OUTSIDE STOCKS

American Can common
American Can preferred
American Chicle
Americas Chicle preferred
American Tobacco
American Writing Papercom
American Writing Papor pfd
Art Mining
Uet hlehera Steel
Uetblebem Steel pfd
Ilonitns Condensed lllllc-

llordvns Condensed SillS pfd
1 Hlsb Columbia Copper
Central
Central foundry preferred
Central Leather w I

Central Leather pfd w I

Chicago Subway
Compressed
Consolidated Ilefrlgerator Co
llomlulonSccurltlcJ-
Klictrlc Boat common
Electric Post preferred
Klectrtc Vehicle common
Electric Vhelcle preferred
Umpire Steel common
Empire Steel preferred
UoldlilllCopper-
Oranby Copper
Oreene Consolidated Copper
Greene Consolidated Oold
Greene Hold Silver
UuanaJ uato Mining
Huckenssck Meadows Company
HallSlgnal-
HavanaTobacco common
HavanaTobacco preferred
International Mercantile Marine
International Mercantile Mer pf-

InterboroughKapId Transit
International
Mackay Companies
Mackay Companies pf-

ManhattanTrarult
Mitchell Mining
Montreal and Doston Consols
New Orleans Railway w I

New Orleans Railway pfd w I

New
Northern Securities
Northern Securities stubs
Otis Elevator Company
Oil Klevalor Company
Pope Manufacturing
Pope Manufacturing itt pfd
Pope Manufacturing 2d pfd
lloyal Daklng Powder com
Royal Baking Powder pfd
Safety Car Light and Heat Co
Seaboard Air Linenew wl
Seaboard Air Line lat pdf w I

Seaboard Air Line 2d pfd w I

Standard Oil Company of NJ
Standard Milling
Standard Stilling pfd
rennevtee Copper
Tonopah Mining of Nevada
Union Cnprter
United Copper
United Copper pfd
Union Typewriter
Inlon Typewriter 1st pfd

Worthlngton Pump pfd
White Knob Copper w I

BONDS

American let deb 8sw I

American Writing Paper Ss
Central Foundry tn
Central leather IVs w I

Mtr Marine 4yi
International Salt 5s
New Orlearw Hallway 44i w I

Seaboard Air Line M
Standard Milling M

BOSTON CLOSING QUOTATIONS
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I tMf
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7H Jt7 Blstn Lana

ool 104W KHosld ti 0
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Guaranty Trust Company
OF NEW YORK

Mutual Life Building 26 Nassau Street

CAPITAL 2000000 SURPLUS 5500000

DEPOSITS 6796661214

STATEMENT OF CONDITION JUNE 30 1905

RESOUKCES

New TUrk City sad SUte
Bonds

Other Bonds ft
Loans Demand

Cash on Und and InBank
Foreign Exchange
DM from Banks and Bank-

ers
Accrued Interest and Ac

comnU Receivable

ToUl t

707863136
13ni6a707fl-
85M177B1N
01001014
944781704-
SBBlBMiU

M77 444

UADILITTES

Capital 82ooonnoon-
Snrplnsi oSminnniio
Undivided Profit 2I M77
Deposits 67B HHI34
Accrued Interest Payable SMIMR-

esenre 4tiooKi
Quarterly Dividend B loonmioo

OFFICERS
JOHST W CASTLES President

OSCAR L GUBELMAN Tlce Presldent A J BEHPBILL VicePresident

MAX KAY Manager Fereic Department WM C EDWARDS Treasurer

E C HEDBAJU Secretarr f C RARRIMAN Assistant Treasurer
B C NEWTON Trust Ofltcer

l

Stol
torTe

a22882
Total m-

IlIlli Purchased

7I37921320

a

¬

<

PHILADELPHIA QUOTATIONS

BU Allat-
Am Cement 7

WM i-

Camb3teel
Co 80-
1EleeCoorAm U
mea Sloe Dal 78 80
FalrmtPkT IS M-

S
Asphalt pt 44M 45

18
40 sn

U ll
latSraPAO to

18
Lake Hup Ins S V 40l-
4UhlrhNatin2 ma-
LN Trust ef Ikl
L Valley KM OjU 3H-
Marsdea 4
Pasted 4i SS

Pafltertpf 97 100

4JM-
PhllaCopf 48

9
PHTMOpd 3SM 5-

l-

dnwatcrSj I

Blind 18 JJ-
UCosofNJ2H
WVkIr4St SM-

VJ4Sea M t
W-

IntHysCoHsM W
JOJ

71 7-
1WciibCul 63M U

CHICAGO CLOSING QUOTATIONS

I a
AmCanCo IIM-
AinCanCopf

K2H
129

Ilo Hoard M
OJ-

iChUnTrnc
ChUnTrpf-

iYsmoniiMTl
LakeSti

tikrit hid XiVf
WM 2

lib to 07

Nat Biscuit 1M CJJ
130 Nat Hi lis-

IJiNatCarlion 62 00
117 110

IVoCliSfRy-
SoS1d 04H 06

mi 28

140 WChStH-

yCOMMERCIAL

Cotton Active With tVrxinpnt Fluctuation
In Prices Net Change for the Day
Small Advance Liverpool Ntron

Heavy HPallltiR In All Market
Grain DEclines on Favorable

Urporls ColToe Advances
WEDNKSDATJuly S COTTON Spot COttO

was 30 points higher MIddlIng lllOc
against 1075o last year New Orleans
Gulf ll35c agaInst lie No Baled

The receIpts were aa

Port receipts
Auguslu i
Memphis
St
Houston

Two days
Estimated receipts

Last week
14140 12702 19

680 5M 7

US ta I

324 4t
4793 6504 c

Houston 15001800 1

Galveston 10001500 2815 2C

New Orleans 20008000 1288 31

The from the ports were 10916 bales
futures In New Orleans were as follow

Open HH Low Clo Pnt
Ing tu tit sing VWx

July 10nO 1081 10S2 106 10S
October 1080 1087 1060 1047 104
December 108S 1080 10S4 1012 10S

Futures here advanced S3 but re-

acted closing steady at a net rise 4 polntt
with estimated sates ot 1000000 bales Prices a
follows

HMK Lowttt CtoMnt rUjnl

July 1080 1044 104S X1048 10416104

September 107 104 104S01047 10420104
October 1087 10SS 10S48IOSS 1061106
December 108ft 1081 1060 10e
January lloo losa iotoaio88 io8Seio

In Liverpool spot advanced 6S point
Middling last year
7000 bales Sooo Futures
70 to 74 but 10 ot the rise closing s

follows Today Afandnir 18

678 517 St-
SeptemberOctober S78 SI7 61

877 617 61-

JanuaryFebruary S77 517 SI
Heavy liquidation and a that the bu

leader out turned bear gave the cotto
market a setback yet In the main It was a ver
strong despite this and the skepticism

ai to the accuracy of
on Monday In two days

advanced about in cents and
WM excited strong The tendency ot all th
cotton markets of the world was True
the crop U yet to be and
being the really critical months but white yen
many retard the iovernments condition ol 7

cent u altogether too low there Is a wide-
spread conviction the present Indications d
not to a crop adequate to the extraordl
nary demand of trade It
crop to be only to bales or

Is believed that the worlds surplus Is to be re-

duced to a very small figure so Insur
high prices for some time to come At any rate tht

the speculation has Into some
thing like Sully pronortloas and

public Is a large factor In

having received a world wide advertisement tron
the bjg rise of Monday The outsIde public In

Ignoring a declining market All the
were trading on both sides ot th

market On recessions thy were good buyer
and on advances free Loner spot Interest
were understood to be buying leader

he bought 10 some extent at times I

understood to have liquidated a large amount o
cotton Some he had sold ou
all or mOst ot his holdings others that he bad
only sold out all his long but had actual

out a considerable He denied thl
cable despatch sent last night to news-

Papers However this be tendency now
the bull side Outside b

operators pyramiding Ac all meant tnat If
ot a strtklngklni

to sell
a sharp fall In A market that can advance
a cent In a single day could conceivably declln
at less half that In the seIne time Texas
In the mean time much rain
the boll weevil Is spreading In that State but In th
main condItIons seem to be gradually ImprovIng
In the cotton belt

Snearnon llammlll 4 Co said Extreme bull
are now talking 12 cents and there Li not a grea
deal ot talk to contrary Nobody radical
bull seems to have a decided opinion as to the coufs
ot the market and even If keep I

to themselves On one however there
teems to he a quite general acquiescence and tha-
Is the as some term thc
weekly reports and the monthly report It Is sale
that It the weekly mean anything
there has been a material Improvement In the

and the monthly report Is wrong or It that j
right then the weekly are worse than use
lens This kind ot talk is always prevalent aftei-
in Important report Is made and It make
no such report Is right or wrong
nothing can be proved so the a
well accept the figures and say nothing For
the moment It U a bull market even though
there may be strong convictions as to the Injustice
jf these prices at tne same time there Is little Sic

lo the advance Hulls hens beer
strengthened financially and are flushed with sue
oeM are In a situation exactly opposite-
It Is a good tIme to exercise great

Is not a failure by any means It cultivation
will help It we must look for some
in that score as It stands to reason that 101f cents
will stimulate cultivation An advance of 3 cents s

and possible effect on all phases ot the
cotton situation taken Into account

Messrs Price Weld Dick Rlordan Mutton
lolett and Hubbard were sellers Messrs Owath

ney Wilson Liverpool and commission houses
were

John Mulr 4 Co said It will be remembered
that only a few days ago the rampant hull here
were predicting 8 cents for later
0 cents little later II cents and torday

that they were exporting I2lf cents It
10 difference price goe enthusiastic

accounts to a large extent for customers ot
commission houses never getting out until

have sold holdings An
extreme bull cotton market Is one of the most

on earth to follow cotton always
being extremely scarce and the crop It

rowing season absolutely ruined the different
which are used aa market Influences during

IP growler season The main feature of the
market to has been the refusal ot Manchester

uicanhlre spInners to follow the advance
thIs would ot the ration mills
n this country also rhould the advance be main
lamed for any considerable length of time Such

osthesr curtailed for the
or to almost a minimum and a

epltltlon would no doubt have the same dIed
U any rate a radical readjustment In prices ot
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cotton goods Is necessary to sustain
We think the Southern planters

who hold a great dial of cotton at present will t
tree sellers holdings on rlsr
weekly weather as Issued front Washington
to day was more favorable than

GIUIN Wheat wns lull No sales Xo 1

red winter 107 In store Futures closed 2l5c to
SHc lower Prices as follows

Open utah tjnp rh Lcd
tna tit sing view

July 89W oas Wii wi 11 M
Bli i tn

December 841 WlJ UIH Him m-

Oats were quiet on the spot Sales fSfnx butt
Natural X to S3 lbs Com was easy
on the spot Sales inoOOO bush No 2 In

elevator e2j 02 c Futures closed Me to he
higher Prices as follows

Open Utah Lou cfa
Ino tit tit fine Vfow

July CIH eijf ou HHi
September fij ei-

Thr following shows the grain movement
New York Wheat Corn OaH Hr narlfv

Receipts 44000 555000 107000 icy
Exports 185000 2700Q

Chicago
90000 14MOOO 461001 2CW 70000

Shipments 19000 1405OOU SOoUOO 21KIO 6000-

Iludulo
118000 560000 39SOio WOdO

Shipments 194000 119000 210000 10000

The visible supplies are as follows
July 1 Julu 2 ItVfkj

1005 U l dtnnaei
wheat i42Soon i4iy o PCI iimrvn
Corn 35700io o277 ia Inc oao n

Oats 7257000 43IOIKH Inc tmiii
WHOtJU hlDIKXl Dec WO

Barley 870000 l23l 1 3AO

The stocks at New York are us follows
Julv 1 Juto

Wheat SC09SO KIM Iw CirM
Corn 61IM 10311s Inc US
Ont S72802 674570 41061

Rye 146503 I4S7W No chine
tInder 60011 IM1131 Dec 6533

The Stocks at Chicago follows
1 Julu 2 UYftj

1905 1KH COInS
Wheat B7iooO lM nn tIre iflTorn
Corn 2MlUO lOT7IUII IKC 1WO
Oats 21000 475000 LICe 56wO
Rye 70000 4S3000 Doc l rf-
OIlarly 1000 72000 Nn ehange

Wheat on he weekly Oovernmcnt re
wns regarded as rather bearish liquida-

tion titur hammering a lack of
support Ior a time early In the the tendency-

of prices was upward owing to the Russian news

sources hut the Government report more than
onset the advices from lhese
u the decrease In the vl lble wits disappointing
to not a few and the worlds for
week were relatively large The Government
report said Spring has

region eatS continues
la a prominent condition Some rust however
U tIne southern and on the
lowland In Minnesota there Is a tendency to lodge
The crop also Is In One condition on the north Paci-
fic coast except In the Willamette Valley Winter
wheat harvest Is well advanced on the northern

of the winter wheat belt and Is practically
finished la Illinois Missouri and eastern Kansas
Rain has caused to the grain In shock In
Texas Tennesse and Kentucky

The following Is a summary foreign con-

ditions by I room ho I United King
dom Crop are excellent France
There are moderate complaints of lodging In the
central part cod
are satisfactory G rrnany An averste
crop Is expected Rumania and Htingarv Harvest
prospects are cutting Is about xtartlnr

the the condition Is about
the averse In of Atoll and Volga regions
the ts elsewhere however It Is fair
to Italy and Spain Conditions remain
unchanged from last week some complaints hut
generally fair It Is rumored that there
will be further Imports permitted to the extent ot
2400000 bushels has
further beneficial rain and alto an Increased

The weather map showed favorable conditions
all over the the worlds
shipments at 13104000 bush hut the local figures
were 11137000 bush against 10840000 last week
and 7112000 tact The visible supply de-

creased 1180000 bush The Ohio State report
made the condition 91 bush against 03 last month
and 10 last Corn was firmer for a time with
wheat but later prices weakened on re

favorable and crop accounts kill
general telling The Government says that ex-

cept In the upper Missouri and lower Ohio va
the crop Is clean and well advanced O t

fluctuated wIth corn The Government says a
crop Is Indicated In the principal States

Quiet and cans 9000 Mils Re-

ceipts 31832 bbls exports 3813 bbls Prices M
Spring Patents 157BM25 clears Htj-

MS5 14BM40 straights 7S 1-

IS Rye flour 1425 3148S
Corral Rio on the spot was firmer at 7 r for

No 7fc Sales 500 Futurrs ad-

vanced IS to 20 points closing steady with sale f
73500 Haven advanced W to If and linn
burg to Rio advanced 80 rely nplp
8000 bags stock 178000 Santo was unchain1 I

receipts bags stock 817000 Prices Ivm-
as follows

Clnslni
September 880 ees 875a6s rrn i n

eOS 70J 7in rwiuo S
February 710 710 7I5S720 7i i5

March 730 720 725 t730 7oVt0
April 740 725 730 7W 7llK 5

May 710 730 735aMO in U-

Heller European cables than expected rovrrtn
of shorts and more or less new buying In cxprrtulnn

a liberal decrease In the visible supply during
the month caused the rise In cutiro Tim
Improvement at Havre was attributed in cowI-
ng
rite In London Other metals were steady The
trading dull In London tin advanced is
closing at 140 2s M for spot and 13 s nil r

futures there declined 2 6d for st u
and Is Sd for futures closing at fm nnrt iiflls-
6d respectively Prices hern as follows Copier

castings Mu
400c sTjOc tin nv

The market for pig Iron certificates was dull aiul
barely steady for regular as fnilws
July 4

December S14
Naval STOKKB of turpentine aoniov

Common to good strained
P oviBtOH8 was dull prime Wrst

1740 Pork was quiet mess
W14C llutter fnnni

cry firsts 20 c Western HV

Chicago July 6 The excessive stock of lard r

showing sn Increase during the month ot 0

tierces and the fact that worlds stock is
100000 tlerees larger than last year coupled HI

an Increase of In the Stork of
tome holders with but poor s inn rt

given the market have resulted In a n
prices The market closed easy

IUw was steady 4 r for crntrM nl-

J test and for S test
IMtt centrifugal Wl test at I-

fas In good steady Granulafii
CHICAGO Julys Todays prices were as foi ws

new

722 i 722 i

785 785 7S2i 7 1

78S 795 785 7i
Pork

1SS7U 1257i 1252i A7

1300 1800 127tj 12 l 1

1285 1285 1280 1287a
KR UARXKTB

Open Utah Law cm
Wheat inc fit tit Una

Dec 82j D2j m W-
UlUth 68 98 Mft flSi

Winnipeg i j 107
Oct K9 Ni s-

oledo July OSH 034 li f15 M
sept Bill ois w bfl i

K3J 84 2a M
Sept 82 824 7

itIXUIS July M Mil MX R4n
Old K 84i Mi t

Last

8l

2 IIee4i
1543 11011 tints

Itt

are sc
Jut

crop reports front Jones Snow and other

beta

fine

bag

liohesi Lowest Jot nw

was stronger In Iit F

was
7

lead

tal-

low boge 754
flint

II

e-

land

4

Open high Low in
Wheat est uS sine

July 9310f 04 1014 lo II F

Sept 7l 7 Ot
Dec 908974 901s 1474 75 I

Corn
July 5054 5034 rS4 hIt4
Sept 56 54 05s
July 55 5614 55f 56

Oats
1 3204 3274 3254 1

NeXt 3l4 3t 3

May 3336lit 3434 33s 13

Lord
July 715 715 7 27

Sept 745 73 737 473
Oct 750 750 740 740 7

RIbs
Sept 3

Oct

July 5
125

Oct
oI Id

h

MInneapolis Sept 9rt74 50t 92 93 154

July 1M 1

I
Sept 87
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